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DRAFT RESOLUTION
EXCESSIVE COMMODITY PRICE VOLATILITY AND ITS CONSEQUENCES FOR FOOD SECURITY AND SUSTAINABLE DEVELOPMENT IN THE AMERICAS

(Agreed by the General Committee at its third meeting, held on June 5, 2012)


THE GENERAL ASSEMBLY,

RECALLING the Universal Declaration of Human Rights, which provides that everyone has the right to a standard of living adequate for her or his health and well-being, including food, as well as the Universal Declaration on the Eradication of Hunger and Malnutrition and the United Nations Millennium Declaration, in particular Millennium Development Goal 1, on eradicating extreme poverty and hunger by 2015;

TAKING INTO ACCOUNT the Rome Declaration on World Food Security and the World Food Summit Plan of Action of 1996, as well as the Declaration of the World Summit on Food Security of 2009; 


RECALLING that one of the essential purposes of the Organization of American States is to eradicate extreme poverty, which constitutes an obstacle to the full democratic development of the peoples of the Hemisphere, and that in the Charter of the Organization of American States the member states agreed to devote their utmost efforts to achieving proper nutrition, especially through the acceleration of national efforts to increase the production and availability of food;


RECALLING ALSO that in the Charter of the Organization of American States the member states recognized the close interdependence between foreign trade and economic and social development and stated that they should make individual and united efforts in order to bring about continuity in their economic and social development by means of improved conditions for trade in basic commodities through international agreements, where appropriate; orderly marketing procedures that avoid the disruption of markets; and other measures designed to promote the expansion of markets and to obtain inter alia dependable incomes for producers, adequate and dependable supplies for consumers, and stable prices that are both remunerative to producers and fair to consumers;


TAKING INTO ACCOUNT that excessive commodity price volatility has consequences for food security and sustainable development in developing countries, and, in particular, the fact that many commodity-dependent developing countries continue to be highly vulnerable to excessive price fluctuations; and recognizing the need to improve the adequate regulation, functioning, and transparency of financial and commodity markets in order to address excessive commodity price volatility;

UNDERSCORING the importance of international cooperation and solidarity to address the excessive volatility of food prices; and
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WELCOMING AND APPRECIATING the adoption of United Nations General Assembly resolution 66/188 (91st plenary session, December 22, 2011), titled “Addressing excessive price volatility in food and related financial and commodity markets,”

RESOLVES:

1. To invite the member states and permanent observers to take active measures to reduce excessive food price volatility, while acknowledging that there is an incomplete understanding of its causes and that more research needs to be done, and in this regard to underline the need to promote greater transparency and market information at all levels.

2. To invite the organs, agencies, and entities of the inter-American system to contribute, within their areas of competence, to the efforts of member states and permanent observers to reduce excessive price volatility in food and related financial and commodity markets.
3. To request the Permanent Council to report to the General Assembly at its forty-third regular session on the implementation of this resolution. Execution of the activities envisaged in this resolution shall be subject to the availability of financial resources in the program-budget of the Organization and other resources.
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