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REPORT OF THE WORKING GROUP TO CONDUCT THE TECHNICAL REVIEW 

OF THE PROGRAM-BUDGET ON EXTERNAL AUDITOR'S FEES CHARGED
 TO THE ROWE FUND SINCE 2013

As Chair of the Working Group to Conduct the Technical Review of the Program-Budget, it gives me pleasure to submit to the CAAP the report on external auditor's fees charged to the Rowe Fund since 2013.
As the delegations know, this past October the Chair of the CAAP received a note from the Vice Chair of the Leo S. Rowe Fund Committee, document CP/CAAP/INF.91/14, requesting to be included on the order of business of the CAAP to address the matter of External Auditor's fees charged to the Rowe Fund since 2013. The note further requested the CAAP to consider the possibility of waiving or reducing the external auditor's fees, as the current amount was a significant portion of the Rowe Fund's available budget.
At its meeting on November 14, 2014, the CAAP received the document, which it referred to the Working Group to Conduct the Technical Review of the Program-Budget, for further study and review.
During the course of the meeting on November 25, 2014, the Working Group reviewed and discussed the matter entrusted to it.  The Secretariat for Administration and Finance submitted document CP/CAAP-3335/14, entitled "Cost Structure of the Annual Audit," for the information of the delegations. Having taken into consideration all the input submitted, and in the interest of being consistent with the other funds administered by the Organization, the Working Group concluded that there were not enough funds to fulfill the Leo S. Rowe Fund Committee's request. It further noted that those funds should be underwritten from its own resources.
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