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In 1997 the Capital Fund for the OAS Scholarships and Training Program was born of the need to establish a capital fund as one of the mechanisms for financing the Organization’s Scholarships and Training Program. In 2003 the Inter-American Council for Integral Development (CIDI) adopted CIDI/RES. 135 (VIII-O/03) “Approval of the Statutes of the Capital Fund for the OAS Fellowship and Training Program.”

The Fund Statutes establish that its sole purpose is to “form and maintain capital for the Organization’s Scholarships and Training Program.” Further, that Its policies must be consistent with the objectives, procedures, and practices of the OAS Scholarships and Training Program to assist in the integral development efforts of the member states with a view to achieving their integral development goals by developing their human resources in the priority areas established in the Strategic Partnership Plan, in response to the Summits of the Americas and the General Assembly of the Organization.

AG/RES. 1460 (XXVII-0-07) also suggests the Capital Fund Committee “should consider support of those scholarship programs and educational financing modalities that have a high leveraging or external support component”, high priority, not readily accessible in country or not available at the level or quality deemed appropriate and which do “not enjoy the same level of funding as established programs, for example corporate scholarships for technical studies.
 
In that regard, the following project proposals for possible financing through the Capital Fund for the OAS Scholarship and Training Programs were presented in February of 2010 (CEPCIDI/COFOBEC/doc.6/10)
:
1.
Establishment of a One Million Dollar ($ 1,000,000.00) Loan Guarantee Program to expand the Leo S. Rowe Loan Program by eliminating the requirement for a guarantor that resides or is a citizen of the United States.

2.
Expansion of the OAS Partnerships for Education and Training (PAEC)
3.
Technical and Vocational Studies Programs
4.
Internationalization and Regional Integration through exchange networks and institution-building
5.
Financial Credit Project Initiative
6.
Establishment of a Five Hundred Thousand Dollars ($ 500,000) loan program administered by the DHD loan program to benefit students who are studying in places other than the United States and are beneficiaries of an OAS Academic Scholarship. 

7.
Quality Assurance in Higher Education
To date, no decision has been taken by the Capital Fund Committee to adopt for implementation any of the above listed proposals.
At this time the Capital Fund Committee may wish to:
1. Revisit previous proposals presented to determine merit
2. Instruct the Technical Secretariat to explore further options.
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� 	“Application of Fund resources to support under-financed types of study such as technical studies and special high demand areas incorporating co-financing strategies is an ideal mechanism for use of Fund which allows for early visible application of the Fund but also allows shepherding of resources”. (Section 3.2)  


� 	The full document can be accessed at � HYPERLINK "http://scm.oas.org/doc_public/ENGLISH/HIST_10/CEPCD02195e02.doc" ��http://scm.oas.org/doc_public/ENGLISH/HIST_10/CEPCD02195e02.doc�








