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REPORT ON THE WORK CARRIED OUT 
TO REEVALUATE THE PROMPT PAYMENT DISCOUNT POLICY
In my capacity as Chair of the Committee on Administrative and Budgetary Affairs (CAAP), I am reporting on the recommendation to reevaluate the prompt payment discount policy, entrusted to the CAAP by means of resolution AG/RES. 1 (XL-E/10).

Over the months of March and April, the Working Group on the Review of OAS Programs conducted a detailed analysis of the terms of operative paragraph III.A.5.b. of resolution AG/RES. 1 (XL-E/10), regarding a reevaluation of the prompt payment discount policy, taking into consideration the changing conditions on the financial markets, with a view to presenting a report to the General Assembly at its forty-first regular session. In accordance with the results and with the agreement of the Working Group, a draft resolution presented by the delegation of Canada was placed before the CAAP.
At its meeting of May 9, the CAAP approved the draft for referral to this Council. The draft was approved ad referendum of the delegation of Argentina (document CP/CAAP-3108/11 rev. 1).  Subsequently, the Permanent Council, at its meeting of May 18 and at the request of the delegation of Argentina, again entrusted the topic to the CAAP. 

The CAAP, at its meeting of May 19 and at the request of the Argentine delegation, decided to refer the matter to the special session of the General Assembly on the program-budget for the year 2012, to be held in October 2011, on the grounds that the mandate was to be executed as of the following financial year and was, in addition, a budgetary and financial matter. The Chair of the CAAP therefore suggests to the Preparatory Committee that the draft resolution in question be withdrawn from the draft agenda of the General Assembly. 
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