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Summary of the meeting of March 20, 2012
The Chair, Ambassador John Beale, Permanent Representative of Barbados to the OAS, called the Committee meeting to order and submitted the order of business, document CP/CAAP-3159/12, for consideration.  There being no comments by the delegations, the order of business was adopted without changes.
1. Indirect Cost Recovery (ICR) Policy:  2011 Comprehensive Review (CP/CAAP-3158/12)
The Chair began by reminding delegations that the current ICR policy was implemented after the Permanent Council adopted resolution CP/RES. 919 (1597/07) amending Articles 78 and 80 of the General Standards. The Secretariat for Administration and Finance presented the fourth report on the indirect cost recovery policy since its inception in May 2007. The report was distributed to all the delegations as document CP/CAAP-3158/12. After the meeting, the presentation delivered by the Secretariat for Administration and Finance was circulated as document CP/CAAP-3158/12 add. 1
The delegations expressed appreciation for the presentation that was made. The delegations of the Dominican Republic, Brazil, Canada, United States, and Grenada asked questions of and shared comments with the Secretariat for Administration and Finance, and Mr. Gerald Anderson, Secretary for Administration and Finance, and Mr. Javier Arnaiz, Chief of the Financial Reporting and Administrative Coordination Section, provided additional clarification and comments. 
The CAAP thanked the Secretariat for Administration and Finance for the presentation of the report on the Indirect Cost Recovery Policy and took note of the report as well as the comments of member states.

2. Other business
There being no further business, the meeting was adjourned.
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