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DRAFT RESOLUTION
EXTENSION AUTHORIZATION TO THE GENERAL SECRETARIAT TO TEMPORARILY UTILIZE RESOURCES FROM THE OAS TREASURY FUND FOR THE REGULAR FUND
OF THE ORGANIZATION THROUGH 31 JANUARY 2016
THE PERMANENT COUNCIL OF THE ORGANIZATION OF AMERICAN STATES,

HAVING SEEN:
Resolution CP/RES. 1034 (1984/14) of 25 August 2014, which authorized the General Secretariat to utilize as an internal loan up to $24million from the OAS Treasury Fund until January 31, 2015 to enable it to address budgeted Regular Fund expenditures for fiscal year 2014;
CONSIDERING:

That, due to the fact that not all the quota payments from member states for 2014 and 2015 have been received, at present the Regular Fund has insufficient cash resources to meet its budgeted current expenditure commitments under the applicable standards and contracts;

That Article 110 of the General Standards establishes that “[w]hen the General Assembly is not in session, the Secretary General must be authorized by the Permanent Council to negotiate and contract any loans;” 

That, as a highly exceptional circumstance, utilizing the resources in the OAS Treasury Fund as an interest-free internal loan for the Regular Fund, is a temporary solution to cover the aforementioned shortfall: and
RESOLVES:

To extend until January 31, 2016, under the same terms and conditions of  Resolution CP/Res. 1034 (1984/14) the authorization granted  so that  the General Secretariat may utilize up to $24 million from the OAS Treasury Fund as an internal loan,  to enable it  to cover budgeted Regular Fund expenditures for fiscal year 2015. There shall be no interest charged for the temporary utilization of these cash resources.
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