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DRAFT RESOLUTION 

AUTHORIZATION TO THE GENERAL SECRETARIAT TO UTILIZE THE RESOURCES OF THE OAS TREASURY FUND FOR THE REGULAR FUND OF THE ORGANIZATION
THE PERMANENT COUNCIL OF THE ORGANIZATION OF AMERICAN STATES,

CONSIDERING:

That quota payments from member states are not always received in a timely fashion, which can result in insufficient cash in the Regular Fund to meet commitments and contractual obligations;

That Article 110 of the General Standards establishes that “[w]hen the General Assembly is not in session, the Secretary General must be authorized by the Permanent Council to negotiate and contract any loans;” and

That, as a highly exceptional circumstance, utilizing the resources in the OAS Treasury Fund for the Regular Fund of the Organization can be a temporary solution to address these shortfalls caused by late quota payments, 

RESOLVES:

1. To authorize the General Secretariat to utilize up to $24 million of the OAS Treasury Fund, until January 31st of 2015, to enable it to address budgeted Regular Fund expenditures during this period.
2. To instruct the General Secretariat to reimburse promptly the outstanding balance of resources utilized of the OAS Treasury Fund as soon as the Regular Fund receives the member states’ quota payments,  There shall be no interest charged for this temporary utilization of these cash resources.
3. To instruct the Secretary General to report monthly to the Permanent Council on the receipt of each quota payment and the repayment to the Treasury Fund.

4. To instruct that the General Secretariat report to the Committee on Administrative and Budgetary Affairs (CAAP) on the utilization resources of the OAS Treasury Fund by means of the quarterly resource management report.


[image: image2.wmf] 

 

 

PERMANENT COUNCIL

 


� EMBED Word.Picture.8  ���





� FILENAME  \* MERGEFORMAT �CP33442E01.doc�








_1470144382.doc




PERMANENT COUNCIL


