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DRAFT RESOLUTION

AUTHORIZATION FOR THE USE OF THE CAPITAL FUND FOR THE OAS SCHOLARSHIP AND TRAINING PROGRAMS TO MEET FELLOWSHIP COMMITMENTS

(Presented by the Chair)

THE INTER-AMERICAN COUNCIL FOR INTEGRAL DEVELOPMENT,

CONSIDERING that CP/RES. 1058 (2055/16) “Adoption of the Final Program-Budget of the Organization for the Second Year of the 2015-2016 Biennium in accordance with General Assembly Resolution AG/RES. 1 (XLII-O/15)” authorized the General Secretariat to make modifications to the budget appropriations in the program-budget for the second year of the 2015-2016 biennium that resulted in a transfer of US$3.2 million from the Department of Human Development, Education and Employment (Subprogram 74D) and requested that CIDI, within the scope of its authority, to consider authorizing the withdrawal of an amount of up to US$3.2 million from the Capital Fund for the OAS Scholarship and Training Programs (the “Capital Fund”) in order to finance the Scholarships and Training Programs, underfunded as a result of these budget adjustments; 

TAKING INTO ACCOUNT:

That by resolution AG/RES. 1460 (XXVII-O/97), the General Assembly instructed the General Secretariat to set up a capital fund as one of the mechanisms for financing the Organization’s Scholarship and Training Programs, and that the Capital Fund was thereafter established as a specific fund under Article 74 of the General Standards to Govern the Operations of the General Secretariat of the Organization of American States and Article 24 of the Statutes of the OAS Development Cooperation Fund; and

That in 2003, CIDI adopted resolution CIDI/RES. 135 (VIII-O/03), in which it approved the Statutes of the Committee of the Capital Fund, which were subsequently amended in 2011 and 2013, and that according to these Statutes, the Capital Fund’s purpose is to “establish and maintain an endowment for the Organization’s Scholarships and Training Programs” and its policies “shall be consistent with the objectives, procedures, and practices of the OAS Scholarship and Training Programs to assist member states with their domestic efforts in pursuit of integral development goals...”.

RESOLVES:

1.
To authorize the withdrawal from the Capital Fund of an amount of up to US$3.2 million in order to finance the Scholarships and Training Program.  This authorization is being made with the understanding that the amount withdrawn must be reimbursed to the Capital Fund as follows: (a) as soon as the corresponding revenue permits; or, where appropriate (b) through equivalent appropriations in the program-budget for the next fiscal year or in such form as the General Assembly may decide.

2.
To instruct the Executive Secretary for Integral Development to report by February 1st, 2017 to CIDI on the funds withdrawn from the Capital Fund authorized pursuant to this resolution, as well as the specific scholarships and training programs and number of students that benefitted from this transfer.


3.
To request that the Secretary General encourage member states, permanent observers, and other donors to make substantial capital contributions to the Capital Fund so as to strengthen its potential for financing an ever-increasing number of fellowships from its income, and to request that the Secretary General inform specifically in his annual fund raising report on those efforts.
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