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SUMMARY OF INFORMATION CONCERNING 
THE LATIN AMERICAN BANKING FEDERATION (FELABAN)


This document was prepared by the Secretariat for the Summit Process to provide information on the Latin American Banking Federation (FELABAN).


It contains basic data and a list of supporting documentation submitted by the Latin American Banking Federation (FELABAN) pursuant to resolution CP/RES. 759 (1217/99) “Guidelines for the Participation of Civil Society Organizations in OAS Activities.”
I. Background

The Latin American Banking Federation (FELABAN) was established in 1965 in Mar de Plata, Argentina.  Its purpose is to carry out projects of interest to the Latin American financial system in the field of banking activities.  Its headquarters are in Bogotá, Colombia.

FELABAN is a nongovernmental not-for-profit organization covering, through its corresponding associations in 19 of the Hemisphere’s countries, more than 600 Latin American banks and financial institutions.  Its goal is to promote relations among the region’s credit agencies, further the standardization of banking practices, and work for the development of its members’ countries. 

FELABAN’s income comes from membership fees paid in by its members and from the educational activities it carries out throughout Latin America.  These include its Annual Assembly, the Congress of the Latin American Foreign Trade Committee (CLACE), the Latin American Banking Security Congress, the Latin American Trust Congress, the Latin American Congress of Internal Auditors (CLAIN), the Latin American Banking Technology and Marketing Congress (CLAB), and Latin American Human Resources Congress (CLADE).  It also earns income with its Latin Banking Site publications and by selling subscriptions. 

FELABAN’s members are the following: the Argentine Commission for FELABAN, the Association of Private Banks of Bolivia, the Brazilian Federation of Bank Associations, the Association of Banks and Financial Institutions of Colombia, the Costa Rican Banking Association, the National Bank of Costa Rica, the Bank of Credit of Cartago, the Association of Private Banks of Ecuador, the Salvadorian Banking Association, the Guatemalan Banking Association, the Honduran Association of Banking Institutions, the Bankers’ Association of Mexico, the Association of Private Banks of Nicaragua, the Banking Association of Panama, the Banking Association of Paraguay, the Association of Banks of Peru, the Association of Commercial Banks of the Republic of Uruguay, the Association of Banks of Uruguay, and the Banking Association of Venezuela. It also has associated members, including the Central American Bank for Economic Integration (BCIE), the Latin American Export Bank (BLADEX), and the Andean Development Corporation (CAF).

Its members include American Express, the Florida International Bankers Association (FIBA), the Spanish Banking Association, VISA International, and SWIFT. 

FELABAN’s structure comprises its Council of Governors, an Executive Committee, the General Secretariat, and its technical committees.  These committees are: the Latin American Bank Automation Committee (CLAB), the Latin American Foreign Trade Committee (CLACE), the Latin American Internal Auditing Committee (CLAIN), the American Trusts Committee (COLAFI), the Latin American Committee for the Prevention of Money Laundering, the Latin American Human Resources Development Committee (CLADE), the Latin American Banking Law Committee, the Latin American Center for Banking Security Experts (CELAES), the Latin American Financial Marketing Committee, and the Latin American Committee of Administrators of Banking Associations and Similar Institutions.  In 1977, FELABAN signed a cooperation agreement with the OAS General Secretariat.
FELABAN submitted its registration application to the OAS on October 7, 2003.

II. Name, address, and date of establishment:

Name:



Latin American Banking Federation, “FELABAN”

Address:


Carrera 11A No. 93-67 

Oficina 202

Bogotá D.C., Colombia

Telephone: 


(571) 621-5848

Internet:


www.latinbanking.com / www.felaban.com

President of the Board:

Ignacio Salvatierra P.

General Secretary:

Maricielo Glen de Tobón

Date established: 

April 23, 1965

III. Primary areas of activity and their relationship to OAS activities:

FELABAN’s goal is to encourage cooperative ties among credit institutions in Latin America, help standardize banking practices, and assist with its member states’ development policies. In pursuit of this, FELABAN focuses its efforts on:

· Planning and organizing practical training workshops on the control and prevention of money laundering.

· Participating in the negotiations for the Free Trade Area of the Americas (FTAA) as part of the financial sector group.

· Studying the region’s laws in light of the recommendations of the International Financial Action Task Force (FATF). 

· Organizing Latin American seminars and congresses on the integration of the region’s financial systems, Latin American banking, and related subjects. 

· Cooperating in pursuit of the effective economic development of the Latin American nations and in furtherance of their economic integration processes. 

IV. FELABAN contributions that could be of interest to the OAS

FELABAN believes that its participation in OAS activities could help the prevention and control of money laundering and support the FTAA financial services negotiations being coordinated by the OAS through the General Secretariat’s Trade Unit.

With respect to the prevention and control of money laundering, FELABAN can assist the work carried out by the Inter-American Drug Abuse Control Commission (CICAD), by means of the following: 

· Comprehensive Money Laundering Protection Project, one of the aims of which is to establish a virtual community on webpage  HYPERLINK http://www.felaban.com 
www.felaban.com, under “Prevention of money laundering,” which contains information on this matter (Latin American legislation, documents from multilateral agencies, responsible authorities, alerts, PATRIOT Act, etc.).

· Organizing seminars on financial services negotiations in bilateral and multilateral trade agreements, with particular reference to the FTAA.

· Preparation of documents consolidating the position of the region’s financial sector regarding financial services negotiations in bilateral and multilateral trade agreements.

V. OAS work areas to which the FELABAN can provide support

With its work in the prevention and control of money laundering, FELABAN can help the work carried out by the Inter-American Drug Abuse Control Commission (CICAD).
FELABAN, which focuses its efforts on the economic development of the Latin American nations, through integration processes such as the FTAA, will help the development and implementation of the work carried out by the OAS through its Trade Unit.
VI. Documents submitted by FELABAN
· Letter to the Secretary General, October 7, 2003

· Statutes of the Latin American Banking Federation (FELABAN)

· Report on the management of the Latin American Banking Federation (FELABAN), as of December 31, 2002

· Articles of incorporation of the Latin American Banking Federation (FELABAN), April 23, 1965

· Financial statements of the Latin American Banking Federation (FELABAN), 2001-2002, prepared by Pricewaterhouse Coopers Ltda.
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