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N O T I C E


The Chair of the Permanent Council of the Organization presents his compliments to the permanent representatives and wishes to inform them that the joint meeting of the Permanent Council and the Permanent Executive Committee of the Inter-American Council for Integral Development (CEPCIDI), originally scheduled for Friday, March 11, 2005 (CP/INF.5142/05), will be held on Friday, April 8, 2005, from 9:00 a.m. to 5:30 p.m.  The purpose of the meeting will be to examine the relationship between trade, debt, and financing and the impact of the debt burden in the fight against poverty, in keeping with resolution AG/RES. 1990 (XXXIV-O/04).  Also in keeping with that resolution, noted experts in the field have been invited to participate.

The program for the joint meeting is attached hereto. 

Joint meeting of the Permanent Council and the Executive Committee of the Inter-American Council for Integral Development
TRADE, DEBT, AND FINANCING AND THE IMPACT OF THE DEBT BURDEN
IN THE FIGHT AGAINST POVERTY

Hall of the Americas

Friday, April 8, 2005

MORNING SESSION

9:00 – 9:20
Opening

Ambassador Alfonso Alberto Borea Odría, Permanent Representative of Peru, Chair of the Permanent Council


Ambassador Salvador E. Rodezno Fuentes, Permanent Representative of Honduras, Chair of the Permanent Executive Committee of CIDI (CEPCIDI)

Ambassador Marcelo Hervas, Permanent Representative of Ecuador


Dr. Brian Stevenson, Executive Secretary, Executive Secretariat for Integral Development (SEDI)


Dr. José Manuel Salazar-Xirinachs, Director, Office of Trade, Growth, and Competitiveness, OAS

Panel Discussion I:  
Debt Relief, Growth, and Poverty Reduction

9:20 - 9:40  
Highly Indebted Poor Countries (“HIPC”) Initiative

Main Issues: What is the HIPC Initiative? Are Western Hemisphere countries benefiting from this initiative?  Has debt relief contributed to GDP growth, particularly in Latin American and Caribbean (LAC) countries?

Speakers:
Vikram Nehru, Director, Debt Department, World Bank (10 minutes)

Helge Semb, Chief, Country Division 3, Regional Operations Department 2, IDB (10 minutes)

9:40 – 10:20
Debt service and debt burden of non-HIPC low-income and middle-income countries: The role of commercial banks and private investors

Main Issues: Is debt sustainability of non-HIPC countries a problem?  Are there debt relief or debt sustainability programs in place for those countries?  How does debt relief affect investor sentiment?  From the point of view of private creditors, what are the principal lessons learned from past debt restructuring experiences?  From the point of view of the debtor, what are the lessons learned from past debt restructuring experiences?

Speakers:
Jian-Ye Wang, Deputy Division Chief, Policy Development and Review Department, IMF (10 minutes)

Otaviano Canuto, World Bank Executive Director for Brazil, Colombia, Dominican Republic, Ecuador, Haiti, Panama, Philippines, Suriname, and Trinidad and Tobago (10 minutes)

James Barrineau, Senior Vice President, Alliance Capital (10 minutes)

David Wyss, Chief Economist, Standard and Poor’s (10 minutes)

10:20 – 10:35
“Debt Relief, Growth, and Poverty Reduction”: How do we ensure that debt relief benefits the poor?

Main Issues: Is debt relief necessary for increased economic growth, trade integration, and poverty reduction?  Debt relief for HIPCs only? What about highly indebted countries with private creditors?  

Speaker:
Jonathan Sanford, Specialist in International Political Economy, Congressional Research Service
10:35 – 10:50
Coffee break

10:50 – 12:50
Comments by delegations 

12:50 – 2:00
Lunch

AFTERNOON SESSION
Panel Discussion II
Trade and Economic Development

2:00-2:20
Trade, Growth, and Poverty Reduction

Main Issues:  Does trade liberalization contribute to growth and poverty reduction in developing countries?   Can trade liberalization help improve income distribution in these countries?

Speakers:
William R. Cline, Senior Fellow, Institute for International Economics (10 minutes)


Eduardo Lora, Principal Advisor, Research Department, IDB (10 minutes)
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2:20 – 3:20
Comments by delegations

3:20 – 3:35
Coffee break

3:35 – 4:05
Trade Financing and Economic Development

Main Issues: Is unstable trade financing limiting further economic development in LAC countries?  Is further regulatory reform needed?  Can trade agreements help?  What are the main programs devised by international organizations to promote a steady flow of trade financing to developing countries?  Can LAC countries’ access to trade financing be improved?  Is better coordination between public and private financing operations needed?  Can new market-based mechanisms be devised to improve trade financing? 

Speakers:
Hans Shulz, Head of Operations, Trade Finance and Capital Markets, Private Sector Department, IDB (10 minutes)

Jeffrey L. Miller, Senior Vice President and Head of Export Finance, Export-Import Bank of the U.S.A. (10 minutes)

Enrique Camaño, Manager of Money and Capital Markets, Bancomext (10 minutes)

4:05 – 5:05
Comments by delegations

5:05 – 5:20
Closing
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