PAGE  


Permanent Council of the
OEA/Ser.G


Organization of American States
CP/CAAP-2778/05




22 September 2005


Committee on Administrative
Original: English


and Budgetary Affairs
DRAFT RESOLUTION

AUTHORIZATION FOR THE USE OF THE PRINCIPAL OF THE CAPITAL FUND FOR OAS FELLOWSHIPS, SCHOLARSHIPS, AND TRAINING PROGRAMS TO MEET

FELLOWSHIP COMMITMENTS

(Presented by the Chair)
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(Presented by the Chair)

THE PERMANENT COUNCIL OF THE ORGANIZATION OF AMERICAN STATES,

CONSIDERING:
That by resolution AG/RES.1460 (XXVII-O/97), the General Assembly authorized the creation of the Capital Fund for OAS Fellowships, Scholarships and Training Programs (“CFF”), a specific fund under Article 74 of the General Standards and Article 24 of the FEMCIDI statute;
That Article 2 of the CFF Statute adopted by CIDI created the Capital Fellowships Fund Committee to manage the fund, subject to CEPCIDI’s supervision;
That there are outstanding obligations in the area of fellowships that exceed resources currently available under the Regular Fund;

That the purpose of the CFF is to generate additional resources for financing the fellowships, scholarships, and training programs of the Organization;
That as of August 31, 2005, the CFF had a fund balance of $5,795,274, consisting of $5 million in principal and $795,274 in interest and other contributions;

That pursuant to the recommendation of the Commission on Administrative and Budgetary Affairs (“CAAP”), the Executive Committee of the Inter-American Council for Integral Development (“CEPCIDI”) approved on September 29, 2005, the use $1,236,826 from the $5 million principal of the CFF,  for the financing of the General Secretariat’s outstanding obligations for fellowships through the end of 2005; and
That pursuant to AG/RES.2157 (XXXV-O/05), the General Assembly authorizes the General Secretariat to deposit in the Capital Fund for OAS Fellowship, Scholarship, and Training Programs under Article 18 of the Statutes of the Inter-American Agency for Cooperation and Development (IACD) any unused or deobligated funds from scholarships under object 3 to the extent permitted under Article 99 of the General Standards,
RESOLVES:
1.
To authorize the Secretary General to charge to the CFF an amount of up to $1,236,826 from the principal of that Fund, to be used for the financing of the General Secretariat’s outstanding obligations for fellowships, as approved by CEPCIDI on September 29, 2005.
2.
To instruct the Secretary General to restore to the CFF the full amount charged to that Fund under this Resolution from the balance in the Reserve Subfund at the end of each year, with priority over all such other authorities.
3.
That deposits made pursuant to AG/RES.2157 (XXXV-O/05) of any unused or deobligated funds from scholarships under object 3 to the extent permitted under Article 99 of the General Standards shall not be construed as repayment of the principal amounts borrowed under this resolution.
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