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Summary of the meeting of October 3, 2005
/
Consideration of the draft resolution “Use and Replenishment of the Capital Fund for OAS Fellowships, Scholarships, and Training Programs to Meet Over-extended Fellowship Commitments” (CP/CAAP-2783/05)


Noting that, as recommended by the Committee on Administrative and Budgetary Affairs, on September 29, 2005, the Permanent Executive Committee of the Inter-American Council for Integral Development (CEPCIDI) had approved the use of up to US$1,236,826 of the US$5 million in the Capital Fund for OAS Fellowships, Scholarships, and Training Programs, and the total amount of interest earned and other income to that date, to fund overextended General Secretariat commitments in the area of scholarships through the end of 2005, the Committee considered a draft resolution on the complete reimbursement of these funds to the Reserve Subfund of the Regular Fund.

During the discussion, delegations expressed concern over the overextended obligations in the scholarships area and recommended that control mechanisms be instituted to prevent a recurrence of this problem.  They also emphasized the need for complete and timely reimbursement of the Capital Fund resources used for the Fellowships, Scholarships, and Training Programs, and directed that the total amount of Fund resources used be reimbursed as soon as possible, according to the resolution adopted by CEPCIDI [CEPCIDI/RES. 115 (XXIII-E/05)] on September 29, 2005.
The Committee then adopted the draft resolution “Use and Replenishment of the Capital Fund for OAS Fellowships, Scholarships, and Training Programs to Meet Over-extended Fellowship Commitments” (CP/CAAP-2783/05) and requested that the Chair submit it to the Permanent Council for adoption at the next Council meeting.
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