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This document is being distributed to the permanent missions and

will be presented to the Permanent Council of the Organization

USE OF EXCESS RESOURCES OF THE RESERVE SUBFUNDS FOR CAPITAL INVESTMENT AND TO MEET OAS MANDATES
QUARTERLY REPORT TO THE PERMANENT COUNCIL ON ACTIVITIES OF THE  CAPITAL FUND FOR THE OAS SCHOLARSHIPS AND TRAINING PROGRAMS FOR THE PERIOD OCTOBER 1 – DECEMBER  31, 2005 
/
Permanent Council resolution CP/RES. 831 (1342/02) paragraph 1(a) resolves to appropriate five million dollars (US$5,000,000) as a capital contribution to the Capital Fund for OAS Fellowships, Scholarships, and Training Programs.  AG/RES.1531 (XXVII-O/97) and subsequent resolutions have approved the deposit to the Capital Fund of unused and de-obligated funds from annual allocations under the regular fund for scholarships.  The Fund is managed by a Committee of the Capital Fund for the OAS Scholarship and Training Programs established in the Statutes of the Fund approved by CIDI/RES. 135 (VIII-O/03). 

To this end the Office of Scholarships, Training and Information Technology for Human Development is pleased to provide the Permanent Council with the following information:

Beginning Balance as of January 7, 2003:
                                        $5,495,677 
/ 

Total interest earned from inception to date:                                         
   314,528
Amounts Spent and Already Reported

in Prior Periods
 - 0 - 
Balance as of September 30, 2005:
$ 5,810,205
Interest income credited for the period Oct/Dec. 2005
53,282
Expenditures for October 1 – December 31, 2005:
(1,551,817)
Ending Balance as of December 31, 2005
$ 4,311,670

The Capital Fund for the OAS Scholarship and Training Programs is managed by a Committee consisting of four member States and the Executive Secretary of SEDI.  The first meeting took place on July 15, 2004.  Its draft order of business included the election of authorities, committee meeting regulations, report on the status of the capital fund, use of the capital fund and other business.   The Committee last met on September 27, 2005.
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�.	This financial statement is preliminary as it may not include all month’s end final transactions and adjustments


�.	Includes the following: $415,941 approved in resolution AG/RES. 1531 (XXVII-O/97) and funded in 2002.  Also includes an increase in Supplementary Appropriation of $76,736 corresponding to a transfer of unused appropriations from 2003 Regular Fund and 2002 carryover per AG/RES. 1909 (XXXII-O/92) and a transfer of $3,000 received from the Government of Turkey.
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