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· We would like to thank the Delegation of Panama for presenting the Draft Declaration of Panama at an early date. 

· Canada will be fully and constructively engaged in negotiations of the draft Declaration. 

· We believe that the draft Declaration before us is a well-balanced text that provides a good basis to start the negotiations. 

· Canada's own energy policy is market-oriented and seeks to achieve sustainable growth that balances economic, social and environmental objectives. We support a text that expresses similar principles.

· We are also pleased that the Declaration reinforces efforts underway elsewhere, including at the Inter-American Development Bank.

· Canada believes that the Declaration should reflect a number of principles, including: 

· Millennium Development Goals (MDGs):  As recognized in the U.N.’s Millennium Development Goals, the Declaration should recognize the importance of the energy sector to global economic growth, development, and poverty alleviation. 

· Infrastructure Needs:  the Declaration needs to recognize the importance of private sector investments in meeting infrastructure needs. 

· Role of the IFIs:  International Financial Institutions have an important role to play. The Declaration should refer to the role of the banks in promoting investment in the energy sector. 

· Diversification of energy sources (Nuclear Energy and Renewables):  The Declaration should encourage the use of all energy sources, including renewables, alternative energy and nuclear energy.  

· Regional Integration:  the Declaration should recognize the benefits of regional and sub-regional integration as a way to optimize energy resources, and to maximize energy development, supply and access. 

· Improved investment climates:  The Declaration should recognize the need to improve investment in the region with a view to developing energy sources.  

· Efficiency and innovation:  The Declaration should recognize the benefits of wise production and use of energy through innovation and collaboration on research and development, particularly between public-private partnerships. The Declaration should refer to the use of efficient, renewable and cleaner energy technologies (i.e. "smarter" energy). 

· Sound energy management and regulation by governments and related institutions:  The Declaration should underscore the importance of sound energy management and regulation of the sector by governments and related institutions. 

· Strengthening the capacity of institutions with responsibility of regulating the energy sector:  The Declaration should recognize that institutions charged with implementing and monitoring reforms affecting the energy industry  should be strengthened. 

· Effective mechanisms for dialogue and stakeholder engagement in the energy sector:  The Declaration should recognize the need to enhance the capacity of stakeholders, including indigenous peoples and local communities, to participate in and benefit from energy sector activities. Communication and dialogue among government, private sector and indigenous groups in the search for innovative solutions for sustainable development should be encouraged. 

· Corporate social responsibility:  Corporate social responsibility includes the promotion of principles in areas relating to ethics, transparency, accountability, environmental stewardship, stakeholder engagement and community development. 


Canada will be pleased to engage in discussions of the draft text, and we will present concrete proposals for additional language at a later date.  
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