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CHAPTER TWO
Economic Growth With Equity
CHAPTER TWO

ARTICLE ONE

Poverty reduction can be achieved only through sustained and balanced economic growth with equity.  Accountable government and sound and transparent economic policies that promote open markets and competitiveness, efficient allocation of resources, an environment conducive to job creation, price stability, and a strong, viable, and efficient market-based financial system are key to reducing poverty and inequalities, raising living standards, and promoting sustainable development.  

Streamlined requirements and reduced costs to open businesses, modern and strong labor regulations, investment in human capital, and fair and level competition are essential to enhancing productivity and growth.  Combating corruption and other unethical practices in the public and private sectors strengthens a culture of transparency.

ARTICLE TWO

The private sector plays a key role in creating jobs, expanding opportunity, and reducing poverty.  Government policies that improve the business climate allow entrepreneurship to flourish and promote investment flows, both domestic and foreign, which spurs growth, creates jobs, and achieves sustainable development.

Small businesses and micro-enterprises provide income, help create jobs, and provide access to markets for women and marginalized groups who have been traditionally hampered by lack of opportunities.  SME and micro-finance and other programs help develop such enterprises and enable people to realize their potential and improve the quality of their lives.  

ARTICLE THREE

Clearly defined property rights enable people to borrow against their property, to access capital, and to enter into business ventures that foster broad based economic growth.  A property rights system should provide our citizens with certainty, facilitate capital formation, promote investment, and support the appropriate management of natural resources, all of which contribute to our countries’ prosperity.

ARTICLE FOUR

Respect for workers’ rights, equal employment opportunities, and improved working conditions are essential to attaining prosperity.  Cooperation and social dialogue among workers, employers, and other stakeholders promote good governance and a stable economy.  

The International Labor Organization Declaration on Fundamental Principles and Rights at Work and its Follow-Up foster a quality workforce that drives economic progress and provides a basis for sustained and balanced growth and for social justice for people throughout the hemisphere.
ARTICLE FIVE

Fiscal and monetary systems should account for revenues and expenditures, promote transparent public financial management, and ensure that public resources and policies are supportive of private sector development and devoted to priority economic needs.
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