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DRAFT RESOLUTION AUTHORIZATION FOR THE USE OF THE CAPITAL FUND FOR THE OAS SCHOLARSHIP AND TRAINING PROGRAMS TO MEET FELLOWSHIP COMMITMENTS

(Prepared by the Secretariat of Administration and Finance)

THE PERMANENT EXECUTIVE COMMITTEE OF THE INTER-AMERICAN COUNCIL FOR INTEGRAL DEVELOPMENT (CEPCIDI),

CONSIDERING:


That current projections for execution of the 2011 Regular Fund Budget of the Organization point to a combined deficit in the Regular Fund and Indirect Cost Recovery Account of approximately $3.4 million by December 31, 2011.


That in order not to cancel or suspend programmed scholarships, $3.4 million of scholarship costs need to be funded from other sources than Regular Fund.  

That the Reserve Subfund of the Regular Fund is practically depleted and is therefore unable at this time to provide the resources urgently needed for funding the fellowship commitments;


That by resolution AG/RES. 1460 (XXVII-O/97), the General Assembly authorized the creation of the Capital Fund for the OAS Scholarship and Training Programs, a specific fund under Article 74 of the General Standards and Article 24 of the FEMCIDI Statutes;


That the Committee on Administrative and Budgetary Affairs (CAAP) has discussed the proposal to use up to $4 million of the balance of the Capital Fund for the OAS Scholarship and Training Programs to finance the General Secretariat’s fellowship commitments through the end of fiscal year 2011; and

RESOLVES:


1.
To authorize the Secretary General, on an exceptional basis, to charge to the Capital Fund for the OAS Scholarship and Training Programs an amount of up to $4 million from the resources as of the date of the adoption of this resolution, to finance the General Secretariat’s fellowship commitments, subject to the Permanent Council’s adoption of a resolution requiring the full restoration of those funds to the Capital Fund for the OAS Scholarship and Training Programs from future scholarship appropriations in the Regular Fund.

2.
To instruct the Executive Secretary for Integral Development, in collaboration with the Secretariat for Administration and Finance, to present to CEPCIDI a proposal for the timely repayment of the amounts authorized in paragraph 1 of the present resolution to the Capital Fund for the OAS Scholarship and Training Programs.


3.
To instruct the Secretary General to encourage member states, permanent observers, and other donors to make substantial capital contributions to the Capital Fund for the OAS Scholarship and Training Programs so as to strengthen its potential for financing an ever-increasing number of fellowships from its income.


4.
To instruct the General Secretariat to report to the CAAP and CEPCIDI on the amount charged pursuant to paragraph 1 of the present resolution.
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